DGT: Explanation for the auditor’s exception in the audited financial statement 2014
DONA Transportation Construction Joint-Stock Company announced the explanation for the auditor’s exception in the audited financial statement 2014 as follows: 

In the audited financial statement for the fiscal year finished on 31/12/2014, Vietland Auditing – Consulting Company Limited issued the exception: “the Company did not extract the provision for bad debts in amount of VND 614,500,435. This receivable debt from the construction of the works from State’s capital sources were overdue”
The explanation:

- In the audited financial statement for the fiscal year finished on 31/12/2014, Vietland Auditing – Consulting Company Limited issued the exception opinion that the Company did not extract the provision for bad debts (VND 666,550,887) in 2014 the Company collected VND 159,078,000, the rest amount was VND 507,472,887 the Company would continue collecting in 2015.

- In 2014, State Auditing Delegate reviewed the financial statement 2013 of the Company and required the Company to carry out the payback for bad debt which the Company had extracted the provision for in amount of VND 107,027,548. Thus, total overdue debt was VND 614,500,453.

According to the consideration of Management Board, these debts were from the construction works used State’s capital, so the Company would be paid; therefore, the Company did not the provision for these debts in accordance with Circular No. 228/2009/TT – BTC dated 07/12/2009.

